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ÅResults of SEC Rollout to Date 
ïSEC guidance 
ïCommon problems  
ïResources 

ÅOrganizing data ς 4 key steps 
ïMap 
ïExtend 
ïTag 
ïCreate XBRL document 

ÅQuality control and validation 
ÅAvoiding XBRL errors in US GAAP Reporting 
ÅQuestions and next steps 

 

Agenda 

2  



SEC Guidance 

ÅLessons learned from SEC rollout  - key considerations to 
produce quality XBRL 

ïData quality ς tag selection 

ïViewing submissions 
ÅUse SEC previewer 

ÅRendering will NOT (and does not have to) visually match the 
corresponding HTML submission 

ïValidation  
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SEC Observations ς Tagging Face Financials 

ÅThe rendered version of the XBRL financial statements does 
NOT need to look exactly the same as the HTML financial 
statements.  

ÅWhile many times in the HTML filing, numbers are presented as 
negative, they should almost always be tagged as positive 
numbers in the XBRL submission. Most XBRL tagged numbers 
are positive even if the original value is a credit or negative on 
the printed financial statements. 
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SEC Observations ς Tagging Face Financials 

Statement Definitions that contain this language can be 
negative 

Cash flow Increase (decrease) 

Cash flow Provided by (used in) 

Cash flow Net 

Cash flow Change in 

Cash flow Proceeds from (payments for) 

Cash flow Proceeds from (payments to) 

Income statement Gain (loss) 

Income statement Profit (loss) 

Income statement Income (expense) 

Income statement Per share 

Statement of Stockholders Equity Equity 

Statement of Stockholders Equity Retained Earnings 5  



SEC Observations ς Tagging Face Financials  

Å Extending 

ï5ƻƴΩǘ ŜȄǘŜƴŘ ǿƘŜƴ ŀƴ ŜȄƛǎǘƛƴƎ ¦{ D!!t ǘŀȄƻƴƻƳȅ ŜƭŜƳŜƴǘ ƛǎ ŀǾŀƛƭŀōƭŜΦ 
Use software to search for appropriate elements in the taxonomy and 
examples from existing submissions 

ï Extend only when there is a material difference between the standard US 
D!!t ŜƭŜƳŜƴǘ ŀƴŘ ǘƘŜ ŦƛƭŜǊΩǎ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘ ƭƛƴŜ ƛǘŜƳΦ  

ï5ƻƴΩǘ ŜȄǘŜƴŘ ǎƻƭŜƭȅ ǘƻ ŀŎƘƛŜǾŜ ŀ ŘŜǎƛǊŜŘ ŦƻǊƳŀǘǘƛƴƎ ƻŦ ǘƘŜ ·.w[ ŘŀǘŀΦ 

Å Completeness 

ï Ensure parenthetical and monetary amounts in subscript text are tagged 

ï Include a calculation linkbase (EFM Section 6.15.2) 

ï5ƻƴΩǘ ǘŀƎ ƴǳƳŜǊƛŎŀƭ ŀƳƻǳƴǘǎ ǿǊƛǘǘŜƴ ŀǎ ǘŜȄǘ ŀǎ ǎǘǊƛƴƎ ŜƭŜƳŜƴǘǎΣ ŜΦƎΦΣ 
άǎŜǾŜƴ ƘǳƴŘǊŜŘέΣ άǘǿƻ ǘƘƛǊŘǎέ ƻǊ άƻƴŜ ǇŜǊŎŜƴǘέ 
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SEC Observations ς December 13, 2011 

Å XBRL statements are required for certain registration 
statements once the registration statement contains a price or 
price range 

Å Failure to comply will result in the loss of short form eligibility 

Practical considerations:   

Å ·.w[ ŜȄƘƛōƛǘǎ ǇƻǎǘƛƴƎ ƻƴ ŎƻƳǇŀƴȅΩǎ ǇǳōƭƛŎ ǿŜōǎƛǘŜ 

Å Multiple co-registrants included in S-4, one in XBRL, the other 
not, XBRL required for both companies 

Å 2 different taxonomies, choose one (new) 

Å If started to detailed tag, all block tagged financials covered in 
the registration statements need to be detailed tag 

Å When in doubt, always contact SEC OID at ask-oid@sec.gov to 
confirm due to complexity 
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SEC Observations ς Detailed Tagging 

Å Extensions 
ï Extension should only be made when the line item, axis or member is 

not currently available in the US GAAP taxonomy - use the standard 
US GAAP tables wherever possible. 

ï .Ŝ ŀǎ ŎƻƴǎƛǎǘŜƴǘ ŀǎ ǇƻǎǎƛōƭŜ ǿƘŜƴ ŎǊŜŀǘƛƴƎ ŜȄǘŜƴǎƛƻƴǎ ŀƴŘ άōƻǊǊƻǿέ 
as much as possible from the US GAAP taxonomy when determining 
balance attributes for extensions 

Å Be careful about using negatives 
ï Look at the element and ask whether the negative value is 

appropriate considering the definition of the element 
ï Check other filings and compare the use of negative values in other 

XBRL financial statements  
ï Review all elements where the weighting has been changed from the 

standard weighting, ensuring that the sign of the number is correct 

Å Be sure to use the correct unit type 
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SEC Staff Interpretations and FAQs  - January 3, 2012 

Å Warning versus error from test filing validation, what if the 
filing had been live? 

Å Context used for tagging public float 

Å If AmendmentFlag=true, provide value for 
AmendmentDescription? 

Å Units and units of measure 

Å Can more than one EX-101.* of any given type be attached?  

Å EDGAR Filer Manual rule limiting the use of company-specific 
elements apply to tagging at Levels 2, 3, and 4  except for 
Domain members 

Å Rendering with periods as rows rather than as columns, with a 
specific axis as columns, ignoring some axis, or other 
arrangements?  
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Common Problems in Filings to Date 
8,048 companies, 23,225 filings 
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12  Data Issues 

Negative Value Reported, Should Have been Positive 
Invalid Axis Member Combination 
Incorrect Calculation Weight Used 
Value Reported, Should Have Been Zero 
Deprecated Element 
Context Date Subsequent to Period Reported 
Required Value Not Reported 
Incorrect Decimals Defined 
Pure Item Type, Unit Reference Other than Pure 
Value should be Reported, if Another Value Reported 
Negative Value Reported, Extension Concept 
Value Should Be Zero if Another Value Not Reported 
Calculation Error 
Value Reported, Appears Unusually Large or Small 
Extension Element should be Considered 
Value Reported, Different than Dimensional Equivalent 
Invalid Line Item Used with an Axis 
Pos Value - Should be Negative 
Duplicate Does Not Match 
Duplicate extension Concept 
Reported Value Not Less Than or Equal to Related Concept  
Missing Calculation 
Accrual Represented on Cash Flow Statement 
Value Should be Zero if Another Value Reported 
Reported Value Not Greater Than or Equal to Related Concept  
Incorrect Date 



#1 Most Common Problem ςNegative Value Input  

Å Problem:  the fact for a specific concept (tag) is reported with a negative value.  The 
concept selected should be reported as a positive amount.  The amount should only be 
negative in exceptional circumstances.  

Å Example"DividendsCommonStockCashϦ ǿŀǎ ǊŜǇƻǊǘŜŘ ǿƛǘƘ ŀ ƴŜƎŀǘƛǾŜ ǾŀƭǳŜ ƛǘΩǎ ŜȄǇŜŎǘŜŘ 
that it will be reported with a value equal to or greater than zero.  

Å Possible solutions: 

 
ï Should a negated label been used to show the fact with a negative sign in the SEC viewer? 

ï Should another concept have been selected that specifically indicates a reduction in a balance?  

ï Is the concept appropriate to the financial statement it is located in? (For example a cash flow 
item is unlikely to appear in the Statement of Changes in Shareholders Equity).  

ï Is the calculation weight correct? You may need to change the weight from a positive to a 
negative. 

ï Have you selected the correct concept? 

ï Is the concept dimensionally qualified in a manner that makes what would normally be a 
negative fact a positive fact? 
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#2 Most Common Problem ςInvalid Axis Member 
Combination 

Å Problem:  the member used for this value cannot exist on the axis defined in 
the company extension. The filer needs to select a valid member for the axis 
or consider using a different hypercube to report the fact. 

Å Example: The concept LoansToNonbankSubsidiaries was dimensionally 
qualified by the Legal Entity Axis using the member Canada. Members on the 
Legal Entity axis should represent actual legal entities.  

Å Possible solution:  the preparer has included a non legal entity member 
element from the published taxonomy. Preparer should replace this member 
with a member that represents a legal entity. 
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Legal Entity Axis  Canada

Loans to Non-Bank 

Subsidiaries XXXX



Resources ς Best Practice Committee Reports on 
Specific Topics 

Å Calculation of Cash Flow from Operations 

Å  Reporting Numeric Facts in a Subsequent 
Event  

Å Specific Non-controlling Interest Elements  

Å Common Stock Value Issued  

Å  Cash Flow from Operating Activities 

Å  Income (Loss) from Continuing Operations 
before Taxes  

Å  Pensions  

Å Comprehensive Income - Calculation 
Relationship 

Å  Property Plant and Equipment  

Å Tagging No Par  

Å Tagging Partnership or other Equity Units on 
DEI  

Å Components of Stockholders Equity and 
Class of Stock  

 

Å Use of the Parent Company Member  

Å  Opening Balance Adjustments  

Å  Use of Dates in Contexts for Future Payments 
or Receipts  

Å Defining Date Values  

Å Percentage Item Types  

Å Use of Country Members, State Members and 
Province Members  

Å Axis and Domain for Multiple Classes of Stock 
on DEI  

Å Shares Issued and Shares Outstanding. 

Å Accrual Items Used to Represent Cash Flows 

Å Use of Members on the Legal Entity Axis 

Å Use of Units 

Å Use of the Segment Axis 

Å Identifying the Financial Report 
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Å www.xbrl.us 

ï Software and Services Comparison Matrix http://xbrl.us/Learn/Pages/ToolsAndServices.aspx 

ï Events and Training ς XBRL Essentials ς webinars, in-person training  
http://xbrl.us/events/Pages/SECessentials.aspx  

ï Taxonomy  http://xbrl.us/taxonomies/Pages/US-GAAP2009.aspx 

http://xbrl.us/taxonomies/Pages/US-GAAP2011.aspx 

ï Newsletter signup  http://xbrl.us/News/pages/newsletter.aspx 

Å {9/Ωǎ  ·.w[ ƛƴŦƻǊƳŀǘƛƻƴ ǇƻǊǘŀƭΥ 

ï View XBRL-formatted financial statements http://www.sec.gov/spotlight/xbrl/filings-and-
feeds.shtml 

ï {9/Ωǎ ·.w[ {ǳōƳƛǎǎƛƻƴ tǊŜǾƛŜǿŜǊ  https://datapreview.sec.gov/previewer/ 

ï {9/Ωǎ LƴŦƻǊƳŀǘƛƻƴ for EDGAR Filers (EDGAR Filer Manual) 
http://www.sec.gov/info/edgar/edmanuals.htm  

ï Division of Corporation Finance Observations  http://www.sec.gov/spotlight/xbrl/xbrl-
interps.shtml  

ï Staff Observations from Review of Interactive Data Financial Statements 
http://www.sec.gov/spotlight/xbrl/staff-review-observations.shtml 
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Map 

ωIdentify and document the individual taxonomy concepts that best 
match the concepts disclosed in the company financial statements 
and disclosures. 

Extend 

ωCreate the company extension taxonomy as an extension of the US 
GAAP taxonomies (UGT) 

Tag 

ωAssociate the fact values being reported in a given filing with specific 
elements in the company taxonomy.  This step includes defining 
periods, units of measures, and other aspects specific to that report. 

Create 

ωGenerate the XBRL tagged and formatted document that is submission ready for 
the SEC 

Organizing Data ς 4 Key Steps 
Quality Assurance 

& 
Validation 

Review and approve concept selections 

 

Validate extension against the SEC EDGAR Filer Manual Rules and determine 
that selected concepts are included  

 

Validate tagging against the SEC EDGAR Filer Manual Rules and determine that 
correct concepts are used 

 

Validate instance against the SEC EDGAR Filer Manual Rules, review rendering 
using the SEC Previewer, and perform test submission 



Map 

ωIdentify and document the individual taxonomy 
concepts that best match the concepts disclosed in 
the company financial statements and disclosures. 

Steps 

ωCompare and map source document 

ωObtain financial statement (with or w/o footnotes) 

ωIdentify facts to be tagged 

ωCompare and match against elements in taxonomy 

ωIdentify elements NOT available in the taxonomy 

Organizing Data ς Step 1 

If outsourcing  
Be sure to review elements 

chosen AND elements NOT chosen 



Mapping Process using a Service Provider 

Pro forma or As 
Filed Information 

Definition to each 
XBRL tag 

Comments by 
Client or Provider 

Client 
Approval 

XBRL tag 



Compare and map source document 



Finding Elements in the  
US GAAP Taxonomy 
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Taxonomy 
Electronic dictionary of business reporting 
elements used to report business information 



Extend 

ωCreate the company extension taxonomy 
as an extension of the US GAAP 
taxonomies (UGT) 

Steps 

 

ωCreate relationship groups for company statements, 
disclosures, and parentheticals 

ωAdd company specific elements 

ωModel company statements and disclosures in the new groups 

ωCreate company specific presentation labels 

ωCreate mathematical validations 

Organizing Data ς Step 2 

If outsourcing 
Make sure the extension 

ǘŜƭƭǎ άȅƻǳǊ ǎǘƻǊȅέ 



Create company relationship groups 
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Adding new elements 
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Element 
Financial reporting 
concept as defined in 
XBRL 



Common steps that result in extensions: 

Å Create relationship groups for company statements, disclosures, 
and parentheticals 

Å Add company specific elements 

Å Model company statements and disclosures in the new groups 
Å Create new element relationships 

Å Change the ordering of elements to reflect the company financial 
statements 

Å Select preferred labels for presentation 

Å /ǊŜŀǘŜ ΨŜƭŜƳŜƴǘ ƭŀōŜƭǎΩ ǘƻ ŎƻƴŦƻǊƳ ǘƻ ǘƘŜ ŎƻƳǇŀƴƛŜǎ ΨƘǳƳŀƴ 
ǊŜŀŘŀōƭŜΩ ǇǊŜǎŜƴǘŀǘƛƻƴ ŀƴŘ ŘŜŦƛƴƛǘƛƻƴǎ ŦƻǊ ŎƻƳǇŀƴȅ ǎǇŜŎƛŦƛŎ 
elements 

Å Create mathematical validations 

 

The Company Taxonomy Extension 
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Any modification to the  
XBRL US GAAP Taxonomies  

is an extension 



Tag 

ωAssociate the fact values being reported in a given filing 
with specific elements in the company taxonomy.  This 
step includes defining periods, units of measures, and 
other aspects specific to that report. 

Steps 

 

ωDetermine  appropriate taxonomy, context, units of 
measure, scale 

ωά¢ƛŜέ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘ ǊŜǇƻǊǘŜŘ ŦŀŎǘǎ ǿƛǘƘ ǘŀȄƻƴƻƳȅ 
elements 

ωAssure conformance with SEC EDGAR Filer Manual 
Rules 

Organizing Data ς Step 3 

If outsourcing  
Be sure to review tagging selection 



Å Instance document ς XML file that contains business 
reporting information and represents a collection of 
financial facts and report-specific information using 
tags from one or more XBRL taxonomies 

 

What is the instance document 
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Context 
Entity and report-specific information 
(reporting period, segment information, 
and so forth) required by XBRL that 
allows tagged data to be understood in 
relation to other information 



Integrated XBRL Tagging 



Validation 



Create 

ωGenerate the XBRL tagged and formatted 
document that is submission ready for the 
SEC (package of several files) 

Steps 

ωGenerate XBRL document using tool of choice 

ωValidate against SEC EDGAR Filer Manual Rules  

ωReview rendering with SEC Private Previewer 

ωPerform test submission with SEC for validation 

Organizing Data ς Step 4 
Create instance (XBRL) document 



Create the XBRL Document 



The SEC Private Previewer  
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https://datapreview.sec.gov/prev
iewer/ 

https://datapreview.sec.gov/previewer/  



The XBRL Files 
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SEC Submission 



Å Focus on the mapping and taxonomy extension - Element selection 
documentation and a well crafted custom company taxonomy will greatly simplify 
the XBRL document creation process 

Å Stick to the workflow - Jumping ahead often results in dead ends and rework. 
Avoid the idea of building the company taxonomy on the fly 

Å Create new relationship groups for your company financial statements, each 
disclosure, and parentheticals ς this will provide a taxonomy that is easier to work 
with and validate 

Å Use existing elements from the XBRL US GAAP Taxonomies if it represents the 
appropriate financial concept regardless of its location 

Å /ǊŜŀǘŜ ŎƻƳǇŀƴȅ άǎǘŀƴŘŀǊŘ ƭŀōŜƭǎέ ŦƻǊ ŀƭƭ ŜƭŜƳŜƴǘǎ ς use terse labels where 
ƴŜŜŘŜŘ ŦƻǊ ǊŜǇŜŀǘƛƴƎ ŎŀǇǘƛƻƴǎΦ [ŀōŜƭǎ ǎƘƻǳƭŘ ŎƻǊǊŜǎǇƻƴŘ ǘƻ ǘƘŜ ŦƛƭŜǊΩǎ άǇǊƛƴǘέ 
report 

Å Validate early and often ς errors accumulate and become harder to fix 

Instance document creation  
άōŜǎǘ ǇǊŀŎǘƛŎŜǎέ  
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ÅMapping Document 

 Thorough documentation and review of element selection and 
creation with intended associations 

Å Tagging Report 

 wŜǾƛŜǿ ΨǘŀƎƎƛƴƎ ǊŜǇƻǊǘΩ ǘƻ ŀǎǎǳǊŜ ǇǊƻǇŜǊ ŦƛƴŀƴŎƛŀƭ ǎǘŀǘŜƳŜƴǘ 
fact to element association with correct attributes. 

Å Rendering 

 Use SEC Submission Previewer: 
https://datapreview.sec.gov/previewer/ 

Å Test Submission with SEC 

 The final arbiter for validation 

 

Key Quality Assurance Steps 
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Åά/ƻƳǇƭȅ ǿƛǘƘέ SEC EDGAR Filer Manual Rules 
ï Validation criteria include: 

ÅXBRL 2.1 Compliant 
Å Inclusion of Document Entity Information (DEI) 

ÅConsistency in file names, e.g., abc_20091231.xml 
ÅExclusion of invalid ASCII characters 
ÅUse of entire 10-digit CIK 
ÅProvide absolute paths for references to base taxonomies 
ÅProper namespace declaration 
 

The full list is available on the SEC website and in the EDGAR Filer 
Manual 

http://www.sec.gov/info/edgar/xbrlerrormessages.htm  

http://www.sec.gov/info/edgar/edmanuals.htm 

XBRL Validation 
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Å Invalid ASCII characters ς ΨǎƳŀǊǘ ǉǳƻǘŜǎΩ ŀƴŘ ƻǘƘŜǊ 
traps 

Å Incorrect file names 

ÅMixed decimal attributes in a group 

ÅSame standard labels on different elements 

ÅElements in the extension but not in a presentation 
group 

ÅCalculation inconsistencies 

 

 

Sample Validation Problems 
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ÅThe Financial Accounting Foundation (FAF) is responsible 
for updating the taxonomy, in conjunction with its GAAP 
standard-setting activities 

Å2011 US GAAP Financial Reporting Taxonomy now available; 
2012 due out in January 2012 

ÅPreparers today can use either the 2009 or 2011 release 

Updates: Taxonomy Developments 



ÅUpdates for accounting standards 

ÅExpanded disclosure for previous omissions, including common 
reporting practices observed in company filings    

ÅCorrection of errors and rationalization of duplicated concepts 

ÅUpdated modeling of existing taxonomy structures for XBRL 
architectural developments (e.g., rationalizing axes, adding 
dimensional tables). 

 

General Nature Of Taxonomy Changes 



Å The 2011 US GAAP Taxonomy has been updated for GAAP 
changes over the past two years including many Accounting 
Standards Updates issued during the year ended December 
31, 2010.  

Å Placed additional PFS aggregation point elements that do not 
readily fit within the hierarchical structures of the PFS groups 
into supplemental disclosures. 

Å Added new elements related to the following industries: 
agriculture, airlines, entertainment entities, and franchisors. 

Å !ŘŘŜŘ ƎǊƻǳǇ άмфрллл ς Disclosure ς Comprehensive Text 
.ƭƻŎƪ [ƛǎǘέΦ ¢Ƙƛǎ ƎǊƻǳǇ ƛǎ ƛƴǘŜƴŘŜŘ ǘƻ Ŏƻƴǘŀƛƴ ŀ ŎƻƳǇƭŜǘŜ ƭƛǎǘ ƻŦ 
text block elements in alphabetical order. 

 

Change Highlights 



Å Created a label convention for the text blocks corresponding to the SEC block 
tagging requirement; Level (i) text block labels end with [Text Block]; Level (ii) 
text blocks end with [Policy Text Block]; and Level (iii) text blocks end with 
[Table Text Block]. 

Å /ƻƴǾŜǊǘŜŘ Ƴŀƴȅ ƻŦ ǘƘŜ ǇƻƭƛŎȅ ŜƭŜƳŜƴǘǎ ƛƴ ƎǊƻǳǇ άнфлллл - Disclosure - 
!ŎŎƻǳƴǘƛƴƎ tƻƭƛŎƛŜǎέ ŦǊƻƳ ǎǘǊƛƴƎ ŜƭŜƳŜƴǘǎ ǘƻ ǘŜȄǘ ōƭƻŎƪ ŜƭŜƳŜƴǘǎΦ 

Å !ŘŘŜŘ ŀ ƴŜǿ ƭŀōŜƭ όάнлмм bŜǿ 9ƭŜƳŜƴǘέύΣ ǿƘƛŎƘ ƛƴŘƛŎŀǘŜǎ ǘƘŀǘ ǘƘŜ ŜƭŜƳŜƴǘ ƛǎ 
a new addition to the 2011 UGT. 

Å Improved reference linkage to the Accounting Standards Codification.   
Pre-Codification references have been retained to help users transition from 
the previous accounting hierarchy 

Å Non-GAAP schemas are not included in the 2011 US GAAP Taxonomy.  The 
relevant non-GAAP schemas are now published and supported directly by the 
SEC and are available on the SEC website. 
http://www.sec.gov/info/edgar/edgartaxonomies_d.shtml   

 

Change Highlights 

http://www.sec.gov/info/edgar/edgartaxonomies_d.shtml


Published 2011 US GAAP Financial Reporting Taxonomy 

http://www.fasb.org/jsp/FASB/Page/SectionPage&cid=1176157088011  

 
 
 




